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Alnmeg 0.0016 0.0025 -0.0016
[0.0027] [0.0032] [0.0040]
Alnxeg 0.0023 0.0023 -0.0036%*
[0.0016] [0.0023] [0.0016]
Alnteg -0.0032 0.0035 -0.0044
[0.0025] [0.0034] [0.0037]
Alngdpper 0.0094 0.0084 0.0112 0.0275 0.0246 -0.0279 0.0242 0.0238 0.0277
[0.0156] [0.0158] [0.0165] [0.0223] [0.0258] [0.0244] [0.0193] [0.0170] [0.0198]
Alnfr -0.0008 -0.0007 -0.0009 0.0061 0.0052 0.0056 -0.0009 -0.0009 -0.0011
[0.0024] [0.0026] [0.0025] [0.0139] [0.0137] [0.0138] [0.0027] [0.0032] [0.0029]
_cons 0.0023***%  0.0024***  0.0025%**% | 0.0023***  0.0023%%* 0,002 %*** 0.0015 0.0018* 0.0017*
[0.0006] [0.0006] [0.0006] [0.0006] [0.0005] [0.0006] [0.0010] [0.0009] [0.0010]
N 569 569 569 285 285 285 284 284 284
R-sq 0.1290 0.1316 0.1312 0.1704 0.1711 0.1711 0.2435 0.2515 0.2487
AL.Inmeg 0.0008 0.0036 -0.0006
[0.0015] [0.0045] [0.0013]
AL.Inxeg 0.0027 0.0038 0.0015
[0.0018] [0.0037] [0.0020]
AL.Integ 0.0038* 0.0081 0.0012
[0.0022] [0.0057] [0.0024]
Alngdpper 0.0080 0.0054 0.0050 -0.0238 0.0231 -0.0260 0.0227 0.0205 0.0212
[0.0146] [0.0136] [0.0138] [0.0262] [0.0265] [0.0254] [0.0157] [0.0146] [0.0150]
Alnfr -0.0011 0.0013 -0.0010 0.0060 0.0064 0.0071 0.0015 -0.0016 0.0015
[0.0025] [0.0024] [0.0026] [0.0135] [0.0146] [0.0138] [0.0028] [0.0029] [0.0030]
_cons 0.0029%**  0.0028%*  0.0026%** 0.0044%*  0.0044%**  (.0037** 0.0012 0.0010 0.0011
[0.0010] [0.0010] [0.0010] [0.0015] [0.0013] [0.0014] [0.0012] [0.0013] [0.0012]
N 539 539 539 270 270 270 269 269 269
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[0.0141] [0.0147] [0.0144] [0.0281] [0.0291] [0.0286] [0.0159] [0.0167] [0.0168]
Alnfi -0.0007 -0.0010 -0.0009 0.0090 0.0057 0.0075 -0.0018 -0.0017 -0.0019
[0.0030] [0.0029] [0.0029] [0.0163] [0.0145] [0.0143] [0.0034] [0.0033] [0.0033]
_cons 0.0045%**  0.0049%**  0.0047*** | 0.0054***  0.0058***  0.0053*** | 0.0038**  0.0039**  0.0040%*
[0.0012] [0.0011] [0.0011] [0.0018] [0.0016] [0.0016] [0.0016] [0.0014] [0.0015]
N 509 509 509 255 255 255 254 254 254
R-sq 0.1336 0.1301 0.1310 0.1777 0.1733 0.1778 0.2315 0.2335 0.2342
AL3.Inmeg 0.0014 -0.0020 0.0027
[0.0026] [0.0046] [0.0029]
AL3.Inxeg 0.0007 0.0031* 0.0004
[0.0015] [0.0016] [0.0019]
AL3.Integ 0.0011 0.0001 0.0018
[0.0025] [0.0033] [0.0030]
Alngdpper 0.0086 0.0087 0.0087 -0.0244 -0.0272 -0.0243 0.0185 0.0189 0.0190
[0.0132] [0.0135] [0.0135] [0.0272] [0.0268] [0.0264] [0.0142] [0.0148] [0.0148]
Alnfi -0.0013 -0.0014 -0.0013 0.0112 0.0110 0.0102 -0.0029 -0.0032 -0.0030
[0.0029] [0.0030] [0.0030] [0.0134] [0.0145] [0.0143] [0.0031] [0.0033] [0.0032]
_cons 0.0017* 0.0018*  0.0017* 0.0020 0.0014 0.0017 0.0018 0.0021* 0.0019
[0.0009] [0.0009] [0.0009] [0.0012] [0.0012] [0.0012] [0.0012] [0.0011] [0.0012]
N 479 479 479 240 240 240 239 239 239
R-sq 0.1364 0.1361 0.1362 0.1592 0.1622 0.1578 0.2399 0.2375 0.2385
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AL4.Inmeg -0.0024 0.0039 -0.0036
[0.0029] [0.0033] [0.0048]
AL4.Inxeg 0.0015 -0.0067** 0.005 1 ***
[0.0020] [0.0024] [0.0016]
AL4.Integ -0.0004 -0.0013 0.0019
[0.0033] [0.0049] [0.0050]
Alngdpper 0.0122 0.0113 0.0120 -0.0226 20.0246 -0.0248 0.0240 0.0181 0.0212
[0.0134] [0.0135] [0.0135] [0.0285] [0.0277] [0.0279] [0.0151] [0.0150] [0.0158]
Alnfr -0.0016 -0.0014 -0.0016 0.0093 0.0117 0.0120 -0.0035 -0.0033 -0.0036
[0.0037] [0.0037] [0.0037] [0.0150] [0.0127] [0.0132] [0.0039] [0.0041] [0.0042]
_cons 0.0039%*%  (0.0034**  0.0036** 0.0010  0.0026***  0.0019 0.0062*%*  0.0052* 0.0055*
[0.0013] [0.0014] [0.0014] [0.0011] [0.0008] [0.0012] [0.0028] [0.0029] [0.0028]
N 449 449 449 225 225 225 224 224 224
R-sq 0.1343 0.1337 0.1324 0.1684 0.1847 0.1628 0.2376 0.2487 0.2346
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Alnmeg -0.0014 0.0026 -0.0007
[0.0025] [0.0034] [0.0036]
Alnxeg -0.0014 0.0044* -0.0030%*
[0.0016] [0.0023] [0.0016]
Alnteg -0.0021 0.0051 -0.0034
[0.0024] [0.0039] [0.0035]
Alngdpper | 0.0286**  0.0267**  0.0315%* | -0.0299  -0.0331  -0.0344* | 0.0322%* (0.0334%*** (.0359**
[0.0126]  [0.0130]  [0.0135] | [0.0200]  [0.0202]  [0.0202] | [0.0132]  [0.0130]  [0.0145]
Alnfi 0.0009  -0.0008  -0.0009 | 0.0055 0.0031 0.0044 0.0006 0.0002 0.0003
[0.0024]  [0.0025]  [0.0024] | [0.0140]  [0.0136]  [0.0138] | [0.0027]  [0.0031]  [0.0028]
_cons 0.0018*** 0.0018*** 0.0018*** | 0.0023*** 0.0021*** 0.0020*** [ 0.0010 0.0013 0.0012
[0.0006]  [0.0007]  [0.0007] | [0.0007]  [0.0006]  [0.0007] | [0.0011]  [0.0010]  [0.0011]
N 569 569 569 285 285 285 284 284 284
R-sq 0.1346 0.1336 0.1352 0.1585 0.1654 0.1634 0.2393 0.2444 0.2424
AL.Inmeg 0.0016 0.0035 0.0005
[0.0015] [0.0045] [0.0013]
AL.Inxeg 0.0034%* 0.0055 0.0017
[0.0016] [0.0041] [0.0016]
AL.Integ 0.0049%* 0.0090 0.0020
[0.0018] [0.0058] [0.0020]
Alngdpper | 0.0280%*  0.0232%* 0.0247%* | -0.0254  -0.0294  -0.0299 | 0.0330%** (.0294*** (.0308***
[0.0113]  [0.0108]  [0.0107] | [0.0236]  [0.0211]  [0.0218] | [0.0112]  [0.0110]  [0.0108]
Alnf 0.0012  -0.0014  -0.0010 | 0.0054 0.0051 0.0064 | -0.0001  -0.0004  -0.0001
[0.0025]  [0.0023]  [0.0027] | [0.0137]  [0.0151] [0.0140] | [0.0030]  [0.0029]  [0.0030]
_cons 0.0020*  0.0019*  0.0016 | 0.0044*** 0.0043*** 0.0037** | 0.0005 0.0005 0.0004
[0.0011]  [0.0010]  [0.0010] | [0.0016]  [0.0014]  [0.0015] | [0.0012]  [0.0011]  [0.0012]
N 539 539 539 270 270 270 269 269 269
R-sq 0.1371 0.1441 0.1452 0.1592 0.1701 0.1758 0.2371 0.2389 0.2384
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AL2.Inmeg || 0.0045% 0.0045 0.0008
[0.0027] [0.0034] [0.0034]
AL2.Inxeg 0.0014 0.0049%* -0.0013
[0.0015] [0.0020] [0.0013]
AL2.Integ 0.0037 0.0070%* -0.0015
[0.0024] [0.0031] [0.0025]
Alngdpper | 0.0322%*%* 0.0309%** 0.0329%** | 0.0192  -0.0225  -0.0219 | 0.0351*** (.0360%** (.0371***
[0.0105]  [0.0118]  [0.0111] | [0.0246]  [0.0239]  [0.0240] | [0.011]  [0.0123]  [0.0117]
Alnfi -0.0008  -0.0011  -0.0009 | 0.0071 0.0032 0.0055 0.0003 0.0002  0.0001
[0.0031]  [0.0029]  [0.0030] | [0.0164]  [0.0140]  [0.0142] | [0.0035]  [0.0035]  [0.0036]
_cons 0.0035%** 0.0040%** 0.0036*** | 0.0054%** 0.0055%** 0.0052%** | 0.0029%* 0.0031*** 0.0031%*
[0.0010]  [0.0009]  [0.0009] | [0.0016]  [0.0015]  [0.0015] | [0.0013]  [0.0012]  [0.0012]
N 509 509 509 255 255 255 254 254 254
R-sq 0.1530 0.1460 0.1503 0.1637 0.1685 0.1698 0.2313 0.2319 0.2318
AL3.Inmeg 0.0029 -0.0020 0.0039*
[0.0023] [0.0046] [0.0023]
AL3.Inxeg 0.0022 0.0055%* 0.0011
[0.0016] [0.0024] [0.0018]
AL3.Integ 0.0038* 0.0021 0.0034
[0.0022] [0.0038] [0.0027]
Alngdpper | 0.0328%** 0.0300%** 0.0336*** | 0.0223  -0.0272  -0.0225 | 0.0330%** (.0318*** (.0330%**
[0.0103]  [0.0108]  [0.0105] | [0.0237]  [0.0200]  [0.0206] | [0.0109]  [0.0117]  [0.0113]
Alnfi 0.0020  -0.0020  -0.0019 | 0.0087 0.0065 0.0056 0.0014  -0.0020  -0.0016
[0.0030]  [0.0031]  [0.0031] | [0.0138] [0.0161]  [0.0156] | [0.0034]  [0.0035]  [0.0035]
_cons 0.0005 0.0007 0.0003 | 0.0020%  0.0010 0.0014 0.0009 0.0013 0.0009
[0.0008]  [0.0008]  [0.0009] | [0.0012]  [0.0012]  [0.0012] | [0.0010]  [0.0010]  [0.0010]
N 479 479 479 240 240 240 239 239 239
R-sq 0.1544 0.1541 0.1572 0.1418 0.1548 0.1421 0.2406 0.2358 0.2392




R5-1-2CEGsE BT — 22 F o= A LMBEETILOHEHER

AL4.Inmeg -0.0004 0.0037 -0.0024
[0.0026] [0.0033] [0.0045]
AL4.Inxeg 0.0029* -0.0041 0.005 1 ***
[0.0016] [0.0025] [0.0014]
AL4.Integ 0.0025 0.0001 0.0029
[0.0028] [0.0046] [0.0048]
Alngdpper | 0.0364%%* 0.0317+%* 0.0354%** [ _0.0211  -0.0192  -0.0215 | 0.0372%** (.0275%* (.0332%**
[0.0110]  [0.0103]  [0.0110] | [0.0240]  [0.0220]  [0.0229] | [0.0121]  [0.0114]  [0.0125]
Alnf 0.0027  -0.0022  -0.0025 | 0.0056 0.0049 0.0062 | -0.0026  -0.0022  -0.0025
[0.0040]  [0.0040]  [0.0041] | [0.0163]  [0.0154]  [0.0153] | [0.0044]  [0.0046]  [0.0046]
_cons 0.0026*  0.0023*  0.0022% 0.0010  0.0021***  0.0016 | 0.0052*  0.0047*  0.0047*
[0.0014]  [0.0014]  [0.0014] | [0.0011]  [0.0008]  [0.0011] | [0.0027]  [0.0028]  [0.0027]
N 449 449 449 225 225 225 224 224 224
R-sq 0.1475 0.1549 0.1517 0.1505 0.1536 0.1461 0.2327 0.2472 0.2342
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Alnim 0.0038 0.0106 0.0020
[0.0041] [0.0069] [0.0053]
Alnex -0.0046 0.0021 -0.0080
[0.0035] [0.0046] [0.0051]
Alntr -0.0008 0.0065 -0.0040
[0.0051] [0.0072] [0.0074]
Alngdpper -0.0002 0.0098 0.0074 -0.0325 -0.0230 -0.0262 0.0172 0.0285 0.0267
[0.0161] [0.0154] [0.0161] [0.0208] [0.0255] [0.0238] [0.0211] [0.0187] [0.0220]
Alnfr -0.0007 -0.0007 -0.0007 0.0053 0.0053 0.0049 -0.0007 -0.0010 -0.0008
[0.0024] [0.0025] [0.0025] [0.0140] [0.0143] [0.0143] [0.0029] [0.0030] [0.0029]
_cons 0.0017**  0.0028***  0.0023*** | 0.0011  0.0023***  0.0017 0.0012 0.0025%* 0.0018
[0.0007] [0.0006] [0.0008] [0.0012] [0.0007] [0.0011] [0.0010] [0.0010] [0.0011]
N 569 569 569 285 285 285 284 284 284
R-sq 0.1300 0.1310 0.1282 0.1825 0.1695 0.1739 0.2431 0.2487 0.2437
AL.Inim 0.0001 0.0031 -0.0008
[0.0034] [0.0090] [0.0035]
AL.Inex -0.0064* -0.0040 -0.0059
[0.0036] [0.0042] [0.0054]
AL .Intr -0.0047 -0.0012 -0.0055
[0.0042] [0.0073] [0.0055]
Alngdpper 0.0087 0.0101 0.0114 -0.0215 -0.0201 -0.0207 0.0232 0.0235 0.0257*
[0.0150] [0.0139] [0.0143] [0.0278] [0.0283] [0.0284] [0.0156] [0.0149] [0.0146]
Alnfr -0.0011 -0.0006 -0.0008 0.0058 0.0056 0.0056 -0.0015 -0.0009 -0.0011
[0.0025] [0.0024]  [0.0025]] | [0.0143] [0.0136] [0.0141] [0.0030] [0.0029] [0.0030]
_cons 0.0030%**  0.0040%**  0.0037*** | 0.0044**  0.0054***  0.0050*** | 0.0013 0.0021 0.0019
[0.0011] [0.0013] [0.0012] [0.0016] [0.0013] [0.0015] [0.0013] [0.0018] [0.0016]
N 539 539 539 270 270 270 269 269 269
R-sq 0.1260 0.1312 0.1281 0.1701 0.1716 0.1690 0.2389 0.2389 0.2412
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AL2.Inim 0.0042 0.0047 0.0031
[0.0037] [0.0043] [0.0047]
AL2.Inex 0.0034 0.0066* -0.0017
[0.0042] [0.0037] [0.0068]
AL2.Intr 0.0056 0.0076* 0.0020
[0.0050] [0.0041] [0.0073]
Alngdpper 0.0080 0.0088 0.0077 0.0197 -0.0185 20.0196 0.0197 0.0217 0.0202
[0.0138] [0.0139] [0.0137] [0.0292] [0.0289] [0.0293] [0.0154] [0.0152] [0.0151]
Alnfir -0.0009 -0.0011 -0.0010 0.0075 0.0071 0.0080 -0.0016 -0.0017 -0.0017
[0.0029] [0.0029] [0.0029] [0.0154] [0.0142] [0.0141] [0.0032] [0.0032] [0.0032]
_cons 0.0043*%*%  0.0044%**  0.0041%** | 0.0054***  0.0052%**  0.0050*** | 0.0032* 0.0040%* 0.0034
[0.0014] [0.0013] [0.0014] [0.0017] [0.0016] [0.0016] [0.0018] [0.0020] [0.0021]
N 509 509 509 255 255 255 254 254 254
R-sq 0.133 0.131 0.133 0.173 0.177 0.176 0.233 0.232 0.232
AL3.Inim -0.0019 -0.0061 0.0012
[0.0043] [0.0053] [0.0051]
AL3.Inex 0.0019 -0.0033 0.0079
[0.0036] [0.0043] [0.0052]
AL3.Intr -0.0003 -0.0058 0.0057
[0.0052] [0.0050] [0.0065]
Alngdpper 0.0093 0.0078 0.0089 20.0225 20.0223 0.0218 0.0187 0.0158 0.0175
[0.0134] [0.0131] [0.0131] [0.0270] [0.0280] [0.0275] [0.0145] [0.0142] [0.0141]
Alnfir -0.0014 -0.0014 -0.0014 0.0098 0.0096 0.0094 -0.0031 -0.0032 -0.0032
[0.0030] [0.0030] [0.0030] [0.0137] [0.0146] [0.0142] [0.0032] [0.0032] [0.0032]
_cons 0.0022%* 0.0016 0.0019 0.0027* 0.0021 0.0025* 0.0019 0.0009 0.0012
[0.0012] [0.0011] [0.0013] [0.0014] [0.0012] [0.0013] [0.0015] [0.0014] [0.0016]
N 479 479 479 240 240 240 239 239 239
R-sq 0.1363 0.1362 0.1358 0.1631 0.1598 0.1619 0.2376 0.2433 0.2401
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AL4.Inim -0.0004 0.0104* -0.0032
[0.0041] [0.0057] [0.0058]
AL4.lnex 0.0016 0.0094** -0.0009
[0.0034] [0.0041] [0.0041]
ALA4.Intr 0.0006 0.0126** -0.0038
[0.0047] [0.0054] [0.0063]
Alngdpper 0.0120 0.0115 0.0118 -0.0234 -0.029 -0.0267 0.0231 0.0225 0.0230
[0.0136] [0.0136] [0.0136] [0.0295] [0.0280] [0.0288] [0.0152] [0.0150] [0.0151]
Alnfr -0.0016 -0.0015 -0.0016 0.0106 0.0128 0.0118 -0.0036 -0.0036 -0.0037
[0.0037] [0.0038] [0.0038] [0.0129] [0.0132] [0.0131] [0.0041] [0.0042] [0.0041]
_cons 0.0036%*** 0.0033** 0.0035%** 0.0001 0.0005 -0.0001 0.0063** 0.0059* 0.0064**
[0.0012] [0.0013] [0.0012] [0.0013] [0.0009] [0.0011] [0.0025] [0.0028] [0.0025]
N 449 449 449 225 225 225 224 224 224
R-sq 0.1324 0.1327 0.1324 0.1782 0.1792 0.1835 0.2351 0.2337 0.2348
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Alnim 0.0039 0.0106 0.0022
[0.0037] [0.0069] [0.0043]
Alnex -0.0028 0.0024 -0.0072
[0.0034] [0.0047] [0.0049]
Alntr 0.0007 0.0066 0.0031
[0.0047] [0.0072] [0.0062]
Alngdpper 0.0192  0.0271%*%  0.0242* 0.0351*  -0.0258 -0.0291 0.0264*  0.0364%**  (.0337**
[0.0138]  [0.0124]  [0.0135] | [0.0191]  [0.0229]  [0.0216] | [0.0147]  [0.0140]  [0.0159]
Alnfy -0.0008 -0.0008 -0.0007 0.0047 0.0047 0.0043 0.0005 0.0002 0.0003
[0.0024]  [0.0024]  [0.0024] | [0.0141] [0.0144]  [0.0143] | [0.0028]  [0.0029]  [0.0029]
_cons 0.0012*  0.0021%** 0.0016** 0.0011  0.0023*** 0.0017* 0.0007 0.0020* 0.0014
[0.0007]  [0.0006]  [0.0007] | [0.0010] [0.0007]  [0.0010] | [0.0011] [0.0011]  [0.0012]
N 569 569 569 285 285 285 284 284 284
R-sq 0.1361 0.1336 0.1339 0.1692 0.1579 0.1621 0.2397 0.2437 0.2396
AL.Inim 0.0012 0.0028 0.0001
[0.0033] [0.0091] [0.0032]
AL.Inex -0.0032 -0.0033 -0.0047
[0.0033] [0.0042] [0.0045]
AL.Intr -0.0017 -0.0008 -0.0040
[0.0040] [0.0075] [0.0047]
Alngdpper 0.0275%*  0.0301%** (0.0299%** | -0.0234 0.0218 0.0224 | 0.0324%%% (.0344%** (.0352%**
[0.0122]  [0.0107]  [0.0113] | [0.0254]  [0.0253]  [0.0256] | [0.0115]  [0.0105]  [0.0106]
Alnfr -0.0013 -0.001 -0.0012 0.0052 0.0050 0.0050 -0.0003 0.0002 0.0001
[0.0025]  [0.0024]  [0.0024] | [0.0143]  [0.0138]  [0.0142] | [0.0030]  [0.0029]  [0.0030]
_cons 0.0020*%  0.0026**  0.0024** [ 0.0045%* 0.0053*** 0.0050*** | 0.0006 0.0013 0.0011
[0.0011]  [0.0012]  [0.0012] | [0.0017] [0.0015]  [0.0016] | [0.0012]  [0.0015]  [0.0014]
N 539 539 539 270 270 270 269 269 269
R-sq 0.1360 0.1350 0.1351 0.1351 0.1567 0.1568 0.2369 0.239 0.238
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AL2.Inim 0.0068** 0.0042 0.0048
[0.0033] [0.0041] [0.0043]
AL2.lnex 0.0060* 0.0069%** -0.0005
[0.0036] [0.0033] [0.0055]
AL2.Intr 0.0091 ** 0.0076** 0.0039
[0.0043] [0.0038] [0.0062]
Alngdpper 0.0208%*%*  ().0290%** (.0274*** -0.0204 -0.0200 -0.0209 0.0316*** (.0339*** ().03]14%**
[0.0106]  [0.0105]  [0.0106] | [0.0256]  [0.0255]  [0.0258] | [0.0113] [0.0116]  [0.0115]
Alnfr -0.0010 -0.0012 -0.0011 0.0057 0.0055 0.0064 0.0001 -0.0002 -0.0001
[0.0030]  [0.0030]  [0.0029] | [0.0155] [0.0142]  [0.0142] | [0.0034]  [0.0034]  [0.0034]
_cons 0.0031%** (0.0034*** (.0029*** | 0.0055*** (0.0052*** (,005]*** 0.0023 0.0031** 0.0025
[0.0011]  [0.0010]  [0.0011] | [0.0015] [0.0014]  [0.0014] | [0.0015] [0.0015]  [0.0016]
N 509 509 509 255 255 255 254 254 254
R-sq 0.1537 0.1504 0.1551 0.1599 0.1667 0.1647 0.2349 0.231 0.2325
AL3.1nim 0.0014 -0.0061 0.0027
[0.0036] [0.0052] [0.0044]
AL3.lnex 0.0044 -0.0022 0.0079
[0.0033] [0.0040] [0.0050]
AL3.Intr 0.0038 -0.0049 0.0069
[0.0042] [0.0049] [0.0056]
Alngdpper 0.0325%**%  (,0284*** (.0301*** -0.0201 -0.0206 -0.0197 0.0320***  (.0276** 0.0292%**
[0.0108]  [0.0109]  [0.0110] | [0.0238]  [0.0240]  [0.0240] | [0.0115]  [0.0115]  [0.0117]
Alnfr -0.0021 -0.0020 -0.0020 0.0074 0.0069 0.0069 -0.0019 -0.0020 -0.0020
[0.0030]  [0.0030]  [0.0030] | [0.0143] [0.0151]  [0.0147] | [0.0035]  [0.0035]  [0.0034]
_cons 0.0007 0.0004 0.0004 0.0026* 0.0020 0.0024* 0.0010 0.0003 0.0004
[0.0010]  [0.0010]  [0.0011] | [0.0015] [0.0014]  [0.0014] | [0.0013]  [0.0013]  [0.0014]
N 479 479 479 240 240 240 239 239 239
R-sq 0.1502 0.1527 0.1522 0.1456 0.1407 0.1425 0.2362 0.2406 0.2393
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AL4.1nim 0.0027 0.0092%* -0.0019
[0.0036] [0.0052] [0.0053]
AL4.Inex 0.0045 0.0096** -0.0002
[0.0034] [0.0043] [0.0038]
AL4.Intr 0.0047 0.0121%* -0.0021
[0.0042] [0.0052] [0.0057]
Alngdpper | 0.0341%%* 0.0319%** 0.0325%** [ 0.0224  -0.0279  0.0260 | 0.0357*** 0.0349%** (.0356%**
[0.0111]  [0.0109]  [0.0112] | [0.0246] [0.0236]  [0.0245] | [0.0122]  [0.0119]  [0.0124]
Alnfi 0.0026  -0.0023  -0.0024 | 0.0067 0.0090 0.0081 0.0027  -0.0027  -0.0028
[0.0040]  [0.0042]  [0.0041] | [0.0143]  [0.0146]  [0.0143] | [0.0045]  [0.0046]  [0.0045]
_cons 0.0022*  0.0020 0.0020 0.0002 0.0004  -0.0001 | 0.0053**  0.0050*  0.0053**
[0.0012]  [0.0013]  [0.0012] | [0.0011]  [0.0007]  [0.0009] | [0.0024]  [0.0027]  [0.0024]
N 449 449 449 225 225 225 224 224 224
R-sq 0.1501 0.1516 0.1519 0.1559 0.1635 0.1639 0.2316 0.2314 0.2315
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[ E RN R T V(DAL © AlnRin)

30% mOTEE PEnEE
Alnbt -0.0473 -0.0556 0.1726
[0.0520] [0.0679] [0.2083]
Alngdp 0.0054 0.0143 0.0241
[0.0150] [0.0245] [0.0175]
Alnf -0.0007 0.0048 -0.0005
[0.0025] [0.0146] [0.0031]
_cons 0.0021%**  (0.0025%%** 0.0010
[0.0006] [0.0005] [0.0010]
N 569 285 284
R-sq 0.1292 0.1680 0.2442
AL.Inb¢ -0.0392 0.1013* 0.1853
[0.0577] [0.0541] [0.2612]
Alngdp 0.0079 -0.0143 0.0226
[0.0146] [0.0267] [0.0166]
Alnf -0.0012 0.0070 -0.0010
[0.0025] [0.0148] [0.0029]
_cons 0.0029%%*  (0.0045%%%* 0.0009
[0.0010] [0.0013] [0.0014]
N 539 270 269
R-sq 0.1267 0.1766 0.2403
AL2.1nbt -0.0563 -0.0062 -0.2914
[0.0558] [0.0533] [0.1877]
Alngdp 0.0097 -0.0087 0.0171
[0.0142] [0.0300] [0.0168]
Alnfr -0.0009 0.0055 -0.0011
[0.0030] [0.0152] [0.0034]
_cons 0.0048***  0.0060***  0.0037**
[0.0012] [0.0020] [0.0015]
N 509 255 254
R-sq 0.1314 0.1670 0.2372

FE I LNBRETILOHE

T U LRET VHEEZEL  AlnRin)

30WE mpraE HEEE
Alnbt -0.0504 -0.0593 0.2107
[0.0528]  [0.0732]  [0.2121]
Alngdp 0.0218* 0.0264  0.0337%*
[0.0114]  [0.0168]  [0.0133]
Alnfi -0.0008 0.0038 0.0008
[0.0025]  [0.0148]  [0.0031]
_cons 0.0015%*  0.0026***  (.0004
[0.0006]  [0.0005]  [0.0011]
N 569 285 284
R-sq 0.1338 0.1635 0.2414
AL.Inbt -0.0470 | -0.1043* 0.2188
[0.0565] | [0.0556] | [0.2466]
Alngdp 0.0251%%  -0.0263  0.034]%**
[0.0112]  [0.0185]  [0.0129]
Alnfr -0.0013 0.0060 0.0004
[0.0025]  [0.0152]  [0.0031]
_cons 0.0021**  0.0048***  0.0001
[0.0010]  [0.0014]  [0.0013]
N 539 270 269
R-sq 0.1347 0.1707 0.2384
AL2.1nbt -0.0691 -0.0064 -0.2455
[0.0533]  [0.0529]  [0.2108]
Alngdp 0.0298***  _0.0189  0.0324%*
[0.0105]  [0.0186]  [0.0129]
Alnf -0.0010 0.0032 0.0006
[0.0031]  [0.0155]  [0.0037]
_cons 0.0039%**  0.0062*** (.0028%*
[0.0010]  [0.0016]  [0.0013]
N 509 255 254
R-sq 0.1455 0.1596 0.2334
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AL3.Inbt 20.0109 0.0047 20.0915 AL3.Inbt -0.0109 0.0047 -0.0915
[0.0474] [0.0624] [0.1537] [0.0474] [0.0624] [0.1537]
Alngdp 0.0091 -0.0143 0.0174 Alngdp 0.0091 -0.0143 0.0174
[0.0134] [0.0300] [0.0167] [0.0134] [0.0300] [0.0167]
Alnfr -0.0013 0.0098 -0.0030 Alnfr -0.0013 0.0098 -0.0030
[0.0030] [0.0150] [0.0033] [0.0030] [0.0150] [0.0033]
_cons 0.0018%** 0.0016 0.0020 _cons 0.0018%** 0.0016 0.0020
[0.0009] [0.0012] [0.0012] [0.0009] [0.0012] [0.0012]
N 479 240 239 N 479 240 239
R-sq 0.1358 0.1532 0.2371 R-sq 0.1358 0.1532 0.2371
AL4.Inbt -0.0209 -0.0205 0.2196 AL4.1nbt -0.0209 -0.0205 0.2196
[0.0620] [0.0659] [0.2365] [0.0620] [0.0659] [0.2365]
Alngdp 0.0117 -0.0160 0.0198 Alngdp 0.0117 -0.0160 0.0198
[0.0136] [0.0304] [0.0162] [0.0136] [0.0304] [0.0162]
Alnfr -0.0016 0.0110 -0.0038 Alnf -0.0016 0.0110 -0.0038
[0.0037] [0.0134] [0.0042] [0.0037] [0.0134] [0.0042]
_cons 0.0034%* 0.0015 0.0057 _cons 0.0034%* 0.0015 0.0057
[0.0015] [0.0010] [0.0032] [0.0015] [0.0010] [0.0032]
N 449 225 224 N 449 225 224
R-sq 0.1324 0.1584 0.2372 R-sq 0.1324 0.1584 0.2372
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Appendix2. SDGsA > T VI ADIEE

SDG1 1.1 1B19FJLTOERAOLLZE®%)
1.2 1H32F)LTOEREAOLLIE®)
1.3 BERIEBOERE®%)

SDG2 21 EELFRDARE
22 SEERBOFHOKEHEEDEHRE%)
23 SHEERBOFHOEEEEREDHFEY)
24 EBEOEFKRE, BMI230 (BRAAODY%)
25 ABOREBLANIL(RE2IRIE)
26 FYIGES (INFEHIANYE2—)L LUt )
2.7 FHRAREGEREBRER(RAMN~1417—XN)
28 A—ILEFvyTOfEHE BTEMGFIELYD%)
29 AELGFZRREFOHMEE (AO 100 BAHYDRE)

SDG3 3.1 WERETEREEI0BAHEY)
32 FERFETER(HEL000AHY)
33 SEARMERBIETE(HAL0AHRY)
34 HEHORERANOIODAHREY)
35 HIVHRREEHCGEREEADLIOAHTZY)
36 30~70mDBADDLMERE., NA. HERRA. BETRFEEBICIDIFHIZELIETE (%),
37 RENKRFLELIUVBREBERSKFLICERTAEHMZELETER(AOIOAALY)
38 RBEHEEH(AOIOBAHZY)
39 WHEBOFEHRG (F)
3.10 BHEHAHERAS~19FZDXMEL000AHTY DHEL)
3.11 RAFLE-ERESEENILLRS>T-HE%)
3.12 WHOMHET LT IFUE2EIFERELI-EFR(%)
313 A=/N—HJL-AJR-H/\LyP (UHC) Y —E RAN—ZFIEBH (T —XF0~ 100N X})
3.14 FHMERRACEHSIF—RI7. &EB0-105%m)
315 HugRDOHAERFEHRMOE (F)
3.16 FTRADBCHEICKIBEREDF YT (%RAUF)
317 BHEMIZEELTWSAUSEUEOADOIZHEDHDEIE)




SDG4 41 FAEFIOHEBLEINEZZEAOSMEU~EDFELDEE)
42 HMFEHEMRFEE%)
43 HEHEFETE®)
44 FHFR(ISHBULEUBRBFAQIZHEODEE)
45 ESEHEEREQSHRULMBRBAOICHEODEE)
46 PISARAT (T—RL0O~600RX})
47 HEBFHIHAICI>THRASNIBZDOBBEDIESDEF(%)
48 FEOBESRERE (15EDEE)
SDG5 51 BWHAMLGAETHLINOIRETEDOEFE (15 EMD 49 BZEFTORHEDEIE)
52 HEZZT-EHOFHEDLME B (%)
53 FESMEDBLL(%)
54 BERIZEIT5EMEDEFEE(%)
55 BxHEEEEE BHOEEPREICHTIEE)
SDG6 6.1 AEEHLERMGERFKY—EXZFALTLSAD(%)
6.2 DEKELERMGHEEY—ERZFALTLSAO%)
6.3 RKEUKE (FIFARREGRKERIZHTHEE)
6.4 MEBINT= NEHIZEIK( %)
6.5 HMARBITEIESNI=HFLKEEE (m3 H20 eq/EXRE)
6.6 ZTEICBEEIN-KY—ERZFALTLDAO®%)
6.7 REICEEBIN:-HEY—EXZFALTLSAO%)
SDG7 71 BRICFIVEATEDRAO%)
72 FRAEBAOY—UGEEHEOEMICTIERATESAO%)
73 HBEHEHT=YDOBHRBEIZLSHCO2HEH & (MtCO2/Twh)
74 —RIFIF—HBEICHOIBEAREIRILT—DEIE(%)
SDG8 8.1 FHAEFEAGDPRHEZE(%)
82 HWHRIEROBEE(AOLOAHIZY)
83 RITHEDEMBEAPLCENMNIIR—Y—ERBREZICOEZFO>OTLSARA(SHEULEDAOICHOHDEIE,
84 XREEX(EFBADIEE.15mUL., 2022 £F)

85
8.6

8.7

8.8

FEERELNDRMICREIN TS (T—RR~NZM),
MARICHRIESN-FBEEOHH(AOI0E AHY)

ERE > AO k(%)

ER. %A, JIfEEZ T TUOENES (NEET) (155290 A0 EH D EE)
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SDG9 91 A A—xybrEFIALTLSAO%)
92 FENALTA—RNURFEZHE(AO100AHI=Y)
93 RAPARTAVRNITA—TURIEH: BB -HEEEATIDE (T—RAR ~RXES)
94 ABALXNAN—-ITTa7—23VDREZFVFXUT L3 KEOFHRIT (FKIE 0 ~ 100 Hi&xE)
95 EMIEICBEINLEE(AOL00AHZY)
96 MEMAEEIGDPL)

9.7 HMREFGEEAOLOOOAHTZY)
98 Z=W/NTURIFI—H(AOL00HB AHTY)

99 MBS EA—RIRNTIEADX vy T (RAV M)

910 SEHEMBEICHETASTEMAFDOEELIZHDILEDEE (%),

SDGI10 101 S—{&#
102 /NJLLEER
103 EEBEERZE (66l L AOL)

SDGI1 111 RSLIZELEHAODEIE (%)
112 PM2.SDEFHRE (ng/m3),
113 BEINFEKEBRADTIERAR(FHHAODEESNT-EE)
1.4 AHIZZBEHBEITHTHERE %)
115 RESEHLAKREZTVLAO®%)

SDG12 121 #HEZEY ke/A/B. 2016 &)
122 BEFEEY (ke/AN)
123 HEAN—XDSO2HH = (ke/ A)
124 BAIZHEESNT=SO28kH = (ke/ A)
125 HER—XNDZEZRHH= (ke/AN)
126 AR ESh-ZFRzHEE= e/ N)
127 B AIILENTIWVEWERTBREY (ke/ A/B)
128 TI2RAFVIREVMOHEE (ke/N)

SDG13 131 {EEREOBRGBEEEAVMEEIZLSCO28EH E (tCO2/AN)
132 AR ESNI=CO28EH =
133 ‘EEBREEBICEIESNIzCO28EHE (kg/ N)
134 tCO2M601—RELI=IZBEDH—HRL T4 5 X7 (%, T—AR0-100RXR)




SDG14

141
142
143
14 4
145
146

EMEZHREICEETBHTRESNTOSEED FE%)
F—%ONILARLOTYIR D) =00 —F—X XA T (T —RXR0O~100NX )
TLE-FRELE-ERMOHESN-A (RREEIZLHDEE)
FO—JLOR R TRESINZA(%)

BESNT-ADBREE(%)

AR ESN=BFEMSHREDOEBR(AO10085 AHT-Y)

SDGI15

15_1
152
193
154
15_5

EMERMEICE>TEELEEHORESNTLDSEBED FHIE%)

EMBZHRMEICE > TEERRKETHRESNTOSEED FHIE%)

LR AMEHIZ KD IEDFHRIBIE(HEO-1RS)

KARGEHFHREIE (FHEEICHTHEIE. SEFEY),

AR L SN BIEE B S UR KD EMLHEMEOZE (AO1005 AHT=Y)

SDG16

16_1
16_2
16_3
16_4
16_5
16_6
16_7
16_8
169
16_10
16_11

BABEHAOI0BAHEY)

RRWEE (FIFFAQIZEDHDEE)
BEHMBTHRED—ASENETLEERLSAD (%),
BAEEHE (T —RF~RZT)
THREB~DEAEFRCRRXBEDEIES)

& B ER R 3 (T — R 0-100N X |)
REFEHIREBISIFELECRULUBERBAODIZEDHDEE)
FELEEEROBEH(AOIOBALSYDTIVEHEARIL)
8 B HEEEH(RNXR0-100 7—RK)
BEANDT IV EAEFELME (&E 0-1 RB)
FIFEATICIRBESIN TS A (AO10B AHTZY)

SDG17

171
172
173
174
175
17_6
177

EELBBIIK T HBAFZH (RGDPLL)

ODAZET EREZENLANEEGNIIXHTHEE)
T DD E : fBh & % BR<BAFURA (K GDPLL)
EABEERDT (RAR-100 7—RR)
ERMBZEEZXIT(RZAR-1007 —R )
ZEETEDOIEBER (10{EXKFIL)

HMETRI N DA —< O REGE (T —AMO~ 100X X })

(i FT) Sachs et al.(2022) kK Y4E K
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